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Indexes Summary Last %1 Day %MTD %YTD
SET 1,385.11 -0.48 1.51 -2.17
SET50 844.51 -0.76 1.26 -3.51
Dow Jones 30 38,424.27 0.40 0.72 1.95
S&P 500 5,000.62 0.96 3.20 4.84
NASDAQ Comp 15,859.15 1.30 4.58 5.65
FTSE 100 7,568.40 0.75 -0.81 -2.13
Hang Seng 15,879.38 0.84 2.55 -6.85
Nikkei 225 38,027.64 -0.69 4.80 13.64
Shanghai Comp - - - -
MSCI AC World 744.95 0.73 1.15 0.92
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 16.93 14.55 14.41
China 13.19 10.02 9.89
Hong Kong 8.32 7.65 7.60
Indonesia 17.43 1.82 13.85
Korea 18.26 10.37 10.93
Philippines 13.26 11.77 11.77
Taiwan 22.13 16.50 16.55
S&P500 24.06 20.88 20.65
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India 28.14 54.70 -485.72  -3,626.34
Indonesia 78.41 211.19 468.88 1,003.09
Philippines 12.21 21.79 72.25 151.96
Korea -143.29 793.69 4,300.83 6,554.39
Taiwan -316.02 -316.02 1,215.37 2,630.99
Thailand -74.77 -78.48 11.26 -858.74
Vietnam -0.31 -14.78 -19.93 -13.13
Total -415.63 672.09 5,562.94 5,842.22
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 17,791.39  20,491.90 -2,700.51
Proprietary (Bt mn) 2,863.45 3,043.79 -180.34
Local Institution (Bt mn) 3,769.48 3,270.87 498.61
Retail (Bt mn) 12,349.17 9,966.93 2,382.24
Unit : Contact Buy Sell Net
Institution 36,411 30,145 6,266
Foreign 69,722 87,498 -17,776
Local 101,750 90,240 11,510
Stock 14 Feb 13 Feb 12 Feb 9 Feb 8 Feb
DELTA-R 238.61 48.98 8.41 30.14 23.19
AOT-R 185.21 213.22 274.44 80.49 125.75
AOT 170.96 526.15 105.48 111.07 120.90
PTTEP 154.58 47.85 119.77 31.34 64.36
PTT 152.97 171.48 - 133.43 129.05
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Gla'mﬁu's‘luﬁ : SET Index sugasauaaiaviurianndoduidaansgigoninaa dufl
flaau 6.62 3n o Autu WAsvdu 1,385.11 g wadnsdamavuuiuiuindnuamiy 3.7
niluay. ag9'lsAaunistsuasiiugiuras DELTA s 3 3a azviaunaiwnulailadedu
dluauanatn aanfuludssadagualunaiau 499 au. ameditinasnusnemdmagna
wulY 2.7 Wuaw. (way Short Index Futures godio 1.8 niludeyan)

wnTiuaaa Uil : e SET Index wnieda Sideways lunsau 1,380-1,392 3m an
ussENAIANsaINUigHauaaadundeaaaiuanssrsufludvdeanliuasuseluiunau
wih awnueaialidiadaniddaurinassmundsnadiaaidudaluduiudons Tan
duilaefidiaudldnavssadau u.a. (aa1nAa -0.1% m-m) @1y Bond Yield 10 fluduas
Wdniaen 4.26%  sutladaludsamasafaauanuduvinzasulainadudsivataaasiinng
dszamuasaiufl uazlvifamudian GDP 4Q23 aaaaniluuunsmih frunsdsznia
wailsznaunis 4Q23 va.Aduvunwiudulasnufonaunauuazdolisalain dodasfianu
Fhaaaasdiuninifudssnanisitlsuad 2024 asnatamdeele szazduwsdeuiuigan
aonulwiuiamlssaaitlsudounsouasfiffadomnawzda wifadfainnsfiuduas
wsHgARIne'ls Bottom Tuil 2023 wsdfauvaamsesidulull 2024 Taadoaianionasnis
AsEsuLATHgAANIASE ufennlsanaulszingl 2024 Aaainagriiuanlelu 2Q24 i
uavFufiisydu 1,350-1,360 3 fothaulalunisnaasayanssazna-and

ARLUNS @ WlanviuriTuiudunt'ls 4Q23-2024 ufisunsouas PER/PBV sinwieudu Pre-Covid
Huauéau A.n.: CPALL, ITEL, MINT, PR9, TU

wuauiuil : CPAXT

o wuwi “da” Maniving 36 1w

o Alszaaninlsdng 4Q23 nTsaa 6% waziniieainaia 15% 7 3.3 Wuau. +91% q-q,
+22% y-y nyuann SSSG Adininainainids Retail autl 2023 firinlsiné 8.8 wWuau. +11%
y-y

o um Ty SSSG 1QTD mandvdfudmdulesnn 4-5% y-y wuurrlshianaitavaanin
ufiounsesiaitias wanlstadummlrulaseasenmelulvadasduasiilszdnanwandy
dwsuil 2024 eanaaTlsdng 1.1 niuay. +21% y-y

e u25u 29.25//28 un uweu 31//32//34 un

Fund Flow : nuilnssusidunuwdninivaaananngfinnagna US$25 Tag'lnawininina
Teunvasmdaiey US$38 aru andeulvarifldddug US$12 au we'luaaanann'lnagoga
US$75 du uunTduassuadunuaiailasdedauldluvidnioiuaiii uaaiadsuiado'ly
wWNwiu aaadesagiayaiAsesAaRufRalseiuianisuu Tiunisanaanidauas FED
snaso

Usziduddaytuil

(+) NAT wimsatuil stnaussAausaisividnliamn aanuuy favn Swiiheailnsal
wiandady wariuwisnestuuiAedasdu ICT anA1nin 80% Liluu. Tnsauunau
ueand (unzu) audedarinouidlssaunsainin 19 1 ﬁmwg’ua:mwmﬁmmm
luwusinsmegsialussdugudada Titanium partner wav Dell Technologies dofi
wWige 5 alulne Sﬂll NAT) So'lsii3aulusunisuaodu uhe 3 Hr I (¥ 2020-
22) Av'lsgndTaade 33% CAGR 1saaluthie 3 Tahewih (31 2023-25) Alsuiuads
34% CAGR annmsuinduzasnaleuazaanlstuduaiu Product mix 1usuidiu
YRAUUNEINT 8.70 un 89 PE 15 win Inaldennau (Finansia (dugana1ie)

(-) KCE Tnutszapniluan gusvstvitnanainels 4Q23 sndnaadlu -5.4% g-q, -
11.4% y-y «flasanniiluae Low season nastamuna Multilayer PCB nadsAuatauiinge
w3asdng Ltaxmﬁniaﬁanﬁmaamuisomu F9lenganmsuanTssudunaisu 15 Ju
nanilng sonalviflidrdedaneae anasnaansdenauluang 1Q24 auil 2023 fid'ls
ang -26% y-y wlSuanilszanansitlsanail 2024-25 as 20-22% duidiule 18.4%
y-y uay 17.8% y-y anuaidu uazdiuasnanihvnadu 43 1w szezduaanils
1Q24 aziludnilu 516 au. +8% g-g, +50% y-y flauasitniu Bottom llusy tasus

NP

msiludiznnIfiaeana uagsayudl upside Mdndn F9avAwusin “da

(0) BBL Inudsyauiiniensiiiluau BBL mwﬁ“amﬁiamwLﬁﬂawaamswﬁﬁaianmn
FuannandnmMAanEunsIuTidaua gaxmsdoaanﬁmaam uazuadLAsHgialng
05 3% il 2024 wnTuueandaulewnefilanmsliuas 2 aswiasn 0.5%
Tuah 2H24 srunagnsnseniiiugsiall 2024 aduiih loan growth 3-5% y-y, NPL 15u
avunagh 3% uay Credit cost Usuavain Coverage ratio Migounndis 315% e &uil
2023 weugi NIM aimazanadau cost of fund Mufutiu uag Market interest rate
aeazanay  leanulndidesdudsainamsuann  ndasmadlsansll  2024-25
Wutaade 3.7% y-y asnasihvang 191 un dewusin “da”

(+) EPG r'lsgnd 3QFY24 (a.A. - 5.A. 2023) 7 297 au. -31% g-q us +40% y-
y g-q nasasguannniadusiuagaiauarnamsiide wnianamside ils
indiad 407 au. -10% g-q, +13% y-y g9nifisaie 13% uazaainaia 15% 150
dssviuladuirlsngoninsyeu 400 au. asnngeniszaurlsaalasinaadan 325
au. e 8 lamnaiinuin fivlsdndein IMFY24 agi 1.1%u au. +20% y-y Aauflu
77% wanlsanaasiduiluansi 1.5 wWuau. +21% y-y wnliu 4QFY24 deqd
dsgnaufuanudnaiimdunaingdulaussimaudy assmaihuuneg 11 1 uug
u1 “ga”

(0) MSCI Rebalance sauisiau n.w. 6adl Global Standard viuirin'lifi Yiuaan BANPU
BJC OSP ail Small Cap vutzh BANPU OSP GLOBAL SKY TISCO vuaan BEC SUPER
fimasnantaiuni 29 n.w. 24
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Bt/USS- 36.10 36.10 -0.02
USS/Euro 1.07 1.07 0.03
Yen/U 150.28 150.58 0.20
Yuan/US$ 7.19 7.20 0.04

Commodity Prices Current Previous %change

Crude Oil 76.36 76.64 -0.37
Gold (COMEX) 2,005.80 2,004.30 0.07
BDI 1,585.00 1,572.00 0.83
ZINC 2,312.50 2,314.50 -0.09
CRB index 270.19 273.05 -1.05
Source: Bloomberg +onshore rate
NVDR TOP BUY
Stock Net Value Close %
(Bt m) 14-02-24 change
CPAXT 71.92 30.00 2.56
BCP 60.81 43.50 1.16
CPN 51.92 63.25 0.40
BH 51.80 244.00 -0.81
TIDLOR 42.79 22.50 -2.17
TRUE 37.98 6.40 0.79
KBANK 28.49 120.50 0.00
JPARK 26.67 7.85 12.95
PSL 25.18 8.40 -1.18
TKN 23.07 10.70 0.00
NVDR TOP SELL
Stock Net Value Close %
(Bt m) 14-02-24 change
DELTA -392.18 79.00 -3.66
PTTEP -301.82 153.50 -0.65
ADVANC -189.87 213.00 -0.47
OR -188.69 18.10 -3.72
JMT -149.43 24.40 -2.01
KCE -144.92 40.50 -10.00
CPALL -135.11 53.50 -0.47
AOT -129.92 63.25 0.00
AWC -81.32 4.08 -0.97
BDMS -75.09 28.00 -0.88

DISCLAIMER: saouatufidavinlasusimudnniug dlsamnisamu v aa
wd Auasiuduwua Ada Cuswn”  dayadiisnnglumasuanuigasavinduuu
Hugruzasunastayafidainmiamsndaifianuindada way/viafianugneag
atolsfausinlisusasanugnsadasudIntatayadina1l  dayauazanuiud
dnngadlunenuaiuiarafinsufounlas  udly  viaRudnldaaananlaala
gasudelvivsualonin usEnlifianudssaeadastnyonsaduuliiamy aonuda
viamandnniwdanurinagluneouaiud  sufousEivlilesulssdunanauunu
vianmuasdnnindanudayarilnngusadiola v3Enivhisufinrausaniu
WWamalag Midaduannnisihdayaviaanuuiulunenuaiuil g linnsdlada
Hasnuasdnwdayauazldnasiiaativsaunaulunisdafulaainu
us¥nuaznuiudniludayauazanuiuiddsngagluneonuaind  Wudlglain
dayauaranuinlunonuatiuillldlsslomi danan daudlas vindh siaanudns
viawaunssamssaulinfonuanianedin  Tae'lildsuauanadluaiadnwal
FNEINNUIEFNAIINIUN msauvgu’luua“nwfwﬁﬁmwmﬁw HRINUAITANENTBYALAY
Asanativsaumaufaunsaadulaaenu

wEnuaaniweg Adwds ey de (uwau) aradugpuasniwasas (Market
Maker) uagiaanlusddgyudasd@niaywus (Derivative Warrants) uundnnine AAV,
ADVANC, AEONTS, AMATA, ANAN, AOT, AP, BANPU, BBL, BCH, BCP, BCPG, BDMS,
BEAUTY, BEC, BEM, BGRIM, BH, BIC, BLAND, BPP, BTS, CBG, CENTEL, CHG, CK,
CKP, COM7, CPALL, CPF, CPN, DELTA, DTAC, EA, EGCO, EPG, ERW, ESSO, GFPT,
GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, IVL, JAS, JMT,
KBANK, KCE, KKP, KTB, KTC, LH, MAJOR, MBK, MEGA, MINT, MTC, ORI, OSP,
PLANB, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, RATCH, ROBINS, RS,
SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, SUPER, TASCO, TCAP,
THAI, THANI, TISCO, TKN, TMB, TOA, TOP, TPIPP, TRUE, TTW, TU, TVO, WHA
uag SET50 Future Taausi¥ns anadavinumiiasizviuasndnniwedarofofonann doifu
ﬁnamumsﬁnmsmamﬁum‘lwﬁaﬁaﬂvmuﬂaa‘ludwﬁcyuamﬁmﬁauﬁuﬁﬁonmmau
Andulaaonu
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(+) aaaanTaud windu 151.52 90 wia +0.40% fail 38,424.27 aa 1aa'ls
usonyuAnsiiinaInuaudaiu ndsannaaiadeasatronindaiudoasit
s uanannil aaadelasuilagaminannniswedunasviu Nvidia viu Uber

wasyu Lyft

(+) aaravuainliimnn ndsmailawatayaduiladsininaauasdongule
Winaundedn BoE anlfuasdaneaniiaas uanand nsiflawana
sznaunsiiudeunsonasudinaanuiinuldhavyunaiasin

(+) aaavuaidaifiamnn sunddundsliudmanasluiuns deaarafiaudna

gavicmenaniiome ndsnsnanudianduilasuiz dgeninaia
(-) Aduinvaaua agusna 36.04 1n/aaaasanss +0.14%

(-) ;vatinsfudu NYMEX anad 1.23 aaaais wia 1.58% ilavi 76.64 aaaans/
1fisa navanisillawmaadaninfudududuinaniiaia uanani aaiadogn
andundsandhainnsasuasanigiiauin aussianuidaeviazgniaanaiu
suaniuag luaasdehiilsuasadidssdu 76.36 aaaars/udisa vsa -
0.37%

(-) ;i mase COMEX anav 2.90 aaaans usa 0.14% flavi 2,004.30 aaaans/
aauaf Taatnasnuimanavasdatweaiias ndoanssiilawadui CPI Agonin

mauardnaliitinanudnainie asazasedaneaniialussdugodiu

wia +0.07%

SPDR Gold Trust fiansasnavai 839.04/ -0.17%

*Cash Balance (next page)
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udnnsneiainzinaanasmsiifunisdauny udnnsweiniuldindasuana C Caution

Local Symbol Foreign Symbol Start date End date Level End

: : Local Symbol Foreign Symbol Start date Status
T1: Cash Balance (dsgmdnaunnasaistuifinativduladidaiun 4 w.a. 2022) date)
AKS AKS-F 16/8/2018 - C
T1: vhwdrmanadudauns uay Cash Balance AKS-W3 - 14/1/2022 . ¢
ALL ALL-F 3/10/2023 - C
T2: vhmdmanadudauns uay Cash Balance (dsgmdnauunasnistyfing ALL ALL-F 17/8/2023 . ¢
oduldifaiud 4 w.a. 2022) CMO CMO-F 26/10/2023 . c
EFORL EFORL-F 17/11/2021 - C
T2: ¥i1u Net settlement, Wuawanadudauns wag Cash Balance EFORL-W6 . 10/6/2022 . c
MG MGI-F 07/02/2024 ~ 27/02/2024 T2 EMC EMC-F 18/5/2022 : ¢
T3: uqmﬁ'nmiﬂi‘famu'tui’uvhmmin, 1% Net Settlement, uAnasduda HYDRO HYDRO-F 1/3/2019 . c
ane way Cash Balance JCKH JCKH-F 3/3/2022 . c
JCKH-W1 - 3/3/2022 - C
JKN JKN-F 13/11/2023 - C
Source - Setsmart KC KC-F 19/5/2022 - C
KKC KKC-F 17/5/2023 - C
wnuma: KWI KWI-F 16/8/2023 - C
T1 (Trading Alert Level 1) : Cash Balance NATION NATION-F 14/12/2018 - C
T2 (Trading Alert Level 2) : viudwmanadudiaana uay Cash Balance
T3 (Trading Alert Level 3) : ¥iau Net Settlement, viuduanaduzaue NEP NEP-F 14/8/2018 B ¢
wag Cash Balance NEWS NEWS-F 15/8/2018 - C
viod 17:1:J“E/ﬁizf?un75;47;775:71m.a"hnf’wy’ﬁlzﬁz/wmmiﬂ77/7'717”1/177517:72/74 Aa dn57 NEWS-W7 - 14/6/2022 - C
wyuSaun1sdaue (Turnover ratio) yaAn1sdaie uasrm o iiganndaviy PPPM PPPM-F 4/3/2021 - C
adusiugiu 2tu B/E Ratio 1fugiu
PPPM-W4 - 4/3/2021 - C
SDC SDC-F 27/2/2023 - C
STOWER STOWER-F 5/3/2020 - C
STOWER-W4 - 5/7/2022 - C
TRC TRC-F 17/11/2020 - C
TSI TSI-F 18/8/2020 - C
UMS UMS-F 16/8/2018 - C
W W-F 16/11/2022 - C
W-W5 - 16/11/2022 - C

Source : Setsmart
UUEUR:
C (Caution) : v{amuazﬁaoﬁauﬁnw%wﬂﬂtona‘jomnﬁmﬂuﬂﬂmmwﬁ

(Cash Balance) wintfu nsfiuta3asuune C Rarsanannsgunasyda
Wuuagse i Fauinyd
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